INDEPENDENT AUDITOR’S REPORT ON
STATEMENT OF RECEIPTS AND PAYMENTS
FOR PRESIDENT’S CHALLENGE 2015

Report on the Financial Statements

The Statement of Receipts and Payments for the President’s Challenge 2015 as at 31 July
2016, set out on pages 2 to 8, has been audited under my directions.

Management’'s Responsibility for the Financial Statements

The National Council of Saocial Service (NCSS) is responsible for the preparation and fair
presentation of this Statement in accordance with the cash receipts and disbursements basis of
accounting, and for such internal control as management determines is necessary to enable the
preparation of this Statement that is free from material misstatement, whether due to fraud or error.

The Statement shows the donations received from organisers of the various fundraising
events and the outright donations received by NCSS on behalf of President's Challenge 2015 as well
as disbursements and other payments of the President’s Challenge 2015.

Auditor's Responsibility

My responsibility is fo express an opinion on this Statement based on the audit. The audit
was conducted in accordance with Singapore Standards on Auditing. Those standards require that
ethical requirements be complied with, and that the audit be planned and performed to obtain
reasonable assurance as to whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal confrols. An audit alse includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the Statement.

The audit includes test checks on the amount of donations received from organisers of the
various fundraising events and outright donations received, disbursements to the beneficiaries and
other payments as presented in the Statement prepared by NCSS. The audit does not cover the
fundraising activities.

| believe that the audit evidence obtained is sufficient and appropriate to provide a basis for
my audit opinion.

Opinion

In my opinion, the accompanying Statement presents fairly, in all material respects, the
donations received from organisers of the various fundraising events and outright donations received,
disbursements and other payments of the President's Challenge 2015 as at 31 July 2016 in
accordance with the cash receipts and disbursements basis of accounting.
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President’s Challenge 2015

Statement of Receipts and Payments
As at 31 July 2016

Notes s$

Donations Received for President’'s Challenge 2015 3(a) 9,844,231.42
Donations Received for Silver Volunteer Fund 3(b) 1,380.00
Funding Received from Singapore Totalisator Board 3(c) 700,000.00
Interest Received 3(d) 113.92
Add: Advances from NCSS for fundraising expenses (to 4 76,577.35

be reimbursed under a pledge from the Singapore

Totalisator Board) ‘
Less: Fundraising expenses 4 (776,577.35)
Net Proceeds ' ' 9,845,725.34
Less: Disbursements to President’s Challenge 5 (9,789,108.67)

2015 Beneficiaries
Balance 7 56,616.67
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The accompanying notes form an integraf part of the Statement of Receipts and Payments.



